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1. We have audited the accompanying special purpose financial statements which comprise the
Balance sheet as at March 31, 2023, the Statement of Profit and Loss, (including the Statement of
Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity
for the year April 01, 2023 to March 31, 2024 and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information ("the financial
statements”).

2. Management is responsible for the preparation of these financial statements in accordance with
the Generally Accepted Accounting Principles in India/ Respective Country and the disclosure and
presentational requirements of the Group as contained in the Group financial statements. This
responsibility includes designing, implementing and maintaining internal control relevant to the
preparation and fair presentation of the financial statements that are free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting
policies that are consistent with the recognition and measurement criteria of the Ind-AS and
making accounting estimates that are reasonable in the circumstances.

3 We conducted our audit in accordance with auditing standards generally accepted in
India/International Standard of Auditing. Those Standards require that we plan and perform the
audit to obtain reasonable assurance about whether the reporting package is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the reporting package. An audit also includes assessing the accounting principles
used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

4. The information provided as per Group Audit Instructions has been prepared solely to enable the
inclusion of the accounts of Jain International Trading BV, Netherlands in the preparation of
consolidated financial statements of Jain Irrigation systems Ltd. ("the parent company").

5 In accordance with such instructions and as a result of the audit procedures which we have
performed, accompanying this communication are the following

= Audit summary memorandum, which includes, among other matters, significant matters
that we have communicated or expect to communicate to management and those
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Sanyay & Snechal

Chartered Accountants

charged with governance of Jain International Trading BV, Netherlands, and any other
matters that we believe may be relevant to the audit of Jain Irrigation systems Ltd.

= Summary of uncorrected misstatements and disclosure deficiencies.
» Indicators of possible management bias.

»  Description of any identified control deficiencies in internal control over financial reporting
at the component level

» A letter of representation from Jain International Trading BV, Netherlands

management.

= A confirmation that procedures have been performed related to subsequent events up to
the date of this communication along with any findings from those procedures.

6. In our opinion, the accompanying reporting package has been prepared in accordance with
generally accepted accounting principles in India and is as per the instructions sent to us for
inclusion in the consolidated financial statements of the ultimate parent company.

7. In our opinion and to the best of our information and according to the explanations given to us,
the financial statements give the information required by the Companies Act, 2013 ("the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2024, its profit including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

8. We further state that, subject to our comments in para 5 & 6 above, there are no matters that, in
our judgment, need to be reported to you.

For Sanjay & Snehal
Chartered Accountants
Firm Registration No: 118160W

2

Sanjay T. Tupe \I‘)
Partner

M.N. 049623

UDIN: 24049623BKAFFD1818
Date: 09/05/2024

Place: Mumbai



JAIN INTERNATIONAL TRADING BV, NETHERLANDS
BALANCE SHEET AS AT 31 MARCH,2024

{in USD)
Notes As at As at
31-Mar-2024 31-Mar-2023

ASSETS
Non-current assets
Financial assets
(i) Investments in Subsidiaries 3 54,369,051 50,469,051
(ii) Loans 4c) - 72,000
(i)} Other financial assets 4(d) - -
Deferred tax assets (net) 6 - -
Total non-current assets 54,369,051 50,541,051
Current assets
Financial assets
(i) Trade receivables 4(a) - 123,768
(ii} Bank balances 4(b) 1,839 2,933,239
(i) Loans 4(c) 41,896,098 44,209,114
{iv) Other financial assets 4(d) 7,226,078 4,079,064
Other current assets 5 - 6,335,123
Total current assets 49,124,015 57,680,308
TOTAL ASSETS 103!493!066 108!221!359
EQUITY AND LIABILITIES
EQUITY
Share capital 7 51,681,211 51,681,211
Other Equity 8 28,286,189 31,213,803
Total Equity 79,967,400 82,895,014
LIABILITIES
Non-current liabilities
Financial liabilities
(i} Borrowings 9(a) 1,700,000 1,700,000
Total non-current liabilities 1,700,000 1,700,000
Current liabilities
Financial liabilities
(i) Borrowings 9(b) 14,009,037 10,905,537
ii. Trade payables 9(c)
(il) Other financial liabilities 9(c) 7,192,331 12,290,545
Other current liabilities 10 624,298 430,263
Total current liabilitles 21.825,666 23.626,345
Total liabilities 23,525,666 25,326,345
TOTAL EQUITY AND LIABILITIES 103!493!066 1035221!359
Significant Accounting Policies 2

The accompanying notes 1 To 21 are an integral part of these financial statements

As per our report of even date

For Sanjay & Snehal
Chartered Accountant

Bl

Sanjay T. Tupe
Partner
Membership no. 49623

Place:Mumbai
Date: 02 May 2024

For and on behalf of the Board of Directors
Jain International Trading B.V.

Paul Lawlor

lace: London
Date: 02 May 2024

lace: London
Date: 02 May 2024



JAIN INTERNATIONAL TRADING BV, NETHERLANDS

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH,2024

{in USD)

Notes 2023-24 2022-23
INCOME
Revenue from operations 11 3,182,248 26,279,325
Total income 3,182,248 26,279,325
EXPENSES
Finance costs 13 933,920 19,414,918
Other expenses 12 507,565 28,663,189
Total expenses 1,441,485 48,078,107
Profit / (Loss) before exceptional and extraordinary items and tax 1,740,763 (21,798,782)
Exceptional items 21 4,668,377 (23,156,753
Profit before tax (2,927,614) 1,357,971
Income tax expense
Current tax e -
Deferred tax expense / (income) 14 - 40,000
Total tax expense - 40,000
Profit / (loss) after tax (2,927,614) 1,317,971
Other comprehensive income
(i) Items that will not be reclassified to profit or loss
- Remeasurements of defined benefit obligations - -
- Income tax relating to the above items - -
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year (2,927,614) 1,317,971
Earning per equity share 15
Basic (2,264.20) 1,019.31
Diluted (2,264.20) 1,019.31
Significant accounting policies 2

The accompanying notes 1 To 21 are an integral part of these financial statements

As per our report of even date

For Sanjay & Snehal
Chartered Accountant

S

Sanjay T. Tupe
Partner \ s
Membership no. 49623

Place:Mumbai

Date: 02 May 2024

Paul Lawlor

For and on behalf of the Board of Directors
Jain International Trading B.V.

lJitendra Shah

ondon

Place: London y
Date: 02 May 2024

Date: 02 May 2024



JAIN INTERNATIONAL TRADING BV, NETHERLANDS
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH,2024
(in USD)
2023-24 2022-23

CASH FLOW FROM OPERATING ACTIVITIES:

Profit/(Loss) before exceptional items and tax 1,740,763 (21,798,782)
Adjustments for:

Exceptional items (Non-cash)

Profit on sale of investments (net, - (16,098,508)
Fair value changes of embedded derivative: - 28,200,000
Exceptional items (4,668,377) -
Finance Cost 933,920 19,414,918
Interest Income (3,182,248) (10,177,266)
Operating profit before working capital changes (5,175,942) (459,638)
Adjustments for changes in working capital:

(Increase)/decrease in trade receivable: 123,768 (123,768)
Increase/(decrease) trade payables, other liabilities and provision (5,834,935) (161,993)
(Increase)/decrease loans and advances and other asset: 6,335,123 (6,335,123)
Total Adjustments for changes in working capital 623,956 (6,620,884)
Net cash (used in ) from operating activities {A) (4,551,986) (7,080,522}
CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of Investment (3,900,000) (58,426,706)
Sale of Investment - 93,270,590
Loan {given to) subsidiaries/ associate 5,488,516 90,931,346
Interest & dividend received 35,234 44,595,920
Net cash (used in) investing activities (B) 1,623,750 170,371,150
CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds by way of issue of preference shares (net - 48,526,705
Proceeds of long term loan borrowings - (998,482)
Repayment to Bond Holders and New First Lien Facility - (189,403,424)
Interest and finance charges paid (3,164) {22,816,125)
Net cash generated from/(used in) financing activities ( C) (3,164) (164,691,326)
Net Increase/(Decrease) in cash and cash equivalents (A+B+C (2,931,400) (1,400,698)
Cash and cash equivalents as at the beginning of the yea 2,933,239 4,333,937
Cash and cash equivalents as at the end of the year 1,839 2,933,239

The accompanying notes 1 To 21 are an integral part of these financial statement
As per our report of even date

For Sanjay & Snehal For and on behalf of the Board of Directors
Chartered Accountant Jain International Trading B.V.

Bl
Sanjay T. Tupe [ \l'/ ] Paul tawlor litenpra Shah
Partner \ é’\‘
Membership no. 49623
Place:Mumbai N , / Place: London lace: London

Date: 02 May 2024 e = Date: 02 May 2024 Date: 02 May 2024



JAIN INTERNATIONAL TRADING BV, NETHERLANDS
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH,2024

A. Equity Share Capital & Preference shares Capital

(in USD)
Notes Equity Share Preference Amount
Capital __ sharesCapital
As at April 1, 2022 3,154,506 . 3,154,506
Add:-Additions during the year Z - 48,526,705 48,526,705
As at March 31, 2023 3,154,506 48,526,705 51,681,211
Add:-Additions during the year 7 - - -
As at March 31, 2024 3,154,506 48,526,705 51,681,211
B. Other Equity
Particulars Notes Attributable to owners
Reserves and Surplus Total
Securities General Reserve Retained
Premium Earnings
Balance as at April 1, 2022 7,250,000 7,889 22,637,943 29,895,832
Profit / (loss) for the year 8 - - 1,317,971 1,317,971
Balance at March 31, 2023 7,250,000 7,889 23,955,914 31,213,803
Additional investment by parent company - - - -
Profit / {loss) for the year 8 - - (2,927,614)  (2,927,614)
Balance at March 31, 2024 7,250,000 7,889 21,028,300 28,286,189

The accompanying notes 1 To 21 are an integral part of these financial statements
As per our report of even date

For Sanjay & Snehal
Chartered Accountant

Eve
Sanjay T. Tupe \I./

Partner

Membership no. 49623
Place:Mumbai

Date: 02 May 2024

For and on behalf of the Board of Directors
Jain International Trading B.V.

Paul Lawlor liygndra Sha
Place: London pldtertondon

Date: 02 May 2024  Date: 02 May 2024



JAIN INTERNATIONAL TRADING BV, NETHERLANDS
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH,2024

Company Overview

The Company is a private company with limited liability mainly acts as a holding and financing company, incorporated
under the laws of The Netherlands on 24 March 2010, having its corporate seat in Amsterdam, with office at WTC Tower
B — 9th floor, Strawinskylaan 937 ,1077 XX Amsterdam (The Netherlands). The Company is part of the Jain Group and is
owned by Jain Irrigation Systems Limited, an India stock listed company based in Mumbai, India.

Significant accounting policies

Basis of preparation
{i) Statement of compliance
The financial statements have been prepared in accordance with Indian Accounting Standards ('Ind AS') as per Companies

(Indian Accounting Standards) Rules, 2015 (as amended) notified under Section 133 of the Companies Act, 2013 (the
'Act') and other relevant provisions of the Act and Rules thereunder. The financial statements have been prepared under
the historical cost convention, in accordance with the generally accepted accounting principles. The Company follows the
mercantile systems of accounting and recognizes income and expenditure on an accrual basis except stated otherwise.

Revenue Recognition
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the interest rate

applicable.

Use of estimates
In preparation of Financial Statements requires estimates and assumptions to be made which affect the reported

amounts of assets / liabilities and disclosures of contingent liabilities on the date of financial statements and the reported
amounts of revenues and expenses during the reporting period. Although those estimates are based upon Management’s
best knowledge of current events and actions, actual result could differ from these estimates.

Borrowing cost
All borrowing costs are recognized in Statement of Profit and Loss in the year in which they are incurred.

Investments in Subsidiaries
Subsidiaries are entities controlled by the Company. The Company controls an entity when it is exposed to, or has rights
to, variable returns from its involvement with the entity and has the ability to affect those returns through its power over

the entity.

Investments in subsidiaries are initially shown at cost. Where an indication of impairment exists, the recoverable amount
of the investment is assessed. Where the carrying amount of an investment is greater than its recoverable amount, it is
written down immediately to its recoverable amount and the differences is charged to profit or loss.

Foreign currency transactions

The annual accounts are presented in USD which is Company's reporting currency. All monetary assets and liabilities
denominated in foreign currencies have been translated into US Dollars at the rate of exchange ruling at the balance
sheet date where as non-monetary assets expressed in currencies other than USD are translated at historical rates. All
transactions denominated in foreign currencies are translated into US Dollars at the official average monthly rate
prevailing in that particular month when the transaction took place. Foreign exchange gains and losses arising as a result
of the application of the above accounting policies are disclosed separately in the statement of profit and loss.

Tax provision
The Company is liable for taxation within The Netherlands at prevailing rates after accounting for tax exempt or non-tax

deductible items relating to the activities of an investment holding company.

Provisions

A provision is recognized when there is present obligation as a result of past event, that probably requires an outflow of
resources and a reliable estimate can be made to settle the obligation. Provision is not discounted to its present value and
is determined based on the last estimate required to settle the obligation. These are reviewed at each year end and
adjusted to reflect the best current estimates.

Impairment of assets

At each Balance Sheet date, the Company reviews the carrying amounts of its assets to determine whether there is any
indication that those assets suffered any an impairment loss. If any such indication exists, the recoverable amount of the
asset is estimated in order to determine the extent of impairment loss. Recoverable amount is the higher of an asset’s net
selling price and value in use. In assessing value in use, the estimated future cash-flow expected from the continuing use
of the assets and from its disposal is discounted to their present value using a pre-tax discount rate that reflects the
current market assessments of time value of money and the risk specific of the assets. Reversal of impairment loss is
recognised immediately as income in the Statement of Profit and Loss.



JAIN INTERNATIONAL TRADING BV, NETHERLANDS
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH,2024

3 Investments {in USD)
As at March 31, 2024 As at March 31, 2023
No. of Shares Amount No. of Shares Amount

Investments in Subsidiaries
Investment in Jain Overseas BV of EUR 100 each ! 32,500 36,500,977 32,500 32,600,977
Investment in Jain Amerlca Inc., USA ¥ 1,000 9,900,001 1,000 9,900,001
Investment in Jain MENA DMCC, Dubai of AED 1,000 each 100 27,473 100 27,473
Investment in Jain Europe Limited, UK of GBP 1 each ™! 5,000,000 7,940,600 5,000,000 7,940,600
Total 54,369,051 50,469,051
Notes

1) On March 29, 2023, the First Lien Facility lenders & Series A notes holders has released a pledged over the shares of Jain Overseas B.V., Netherlands and Jain (Europe)

Limited, UK.

2) On March 29, 2023, The Company has purchased remaining 59.62% holding from JISL Overseas Ltd., Mauritius and concurrently it's investment in Jain America Holdings

Inc., USA sold the entire holding to the external third party.

3) Pursuant to nternational Irrigation Business restructuring, Jain America Holdings Inc., USA has curved out its Plastic Sheet Business into new entity Jain America Inc., USA
on March 29, 2023. Jain International Trading B.V. hold 100% stake into Jain America Inc., USA.



JAIN INTERNATIONAL TRADING BV, NETHERLANDS
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH,2024

4  FINANCIAL ASSETS

4{a) TRADE RECEIVABLES (in USD)
31-Mar-24 31-Mar-23
Trade receivables - 123,768
Less: Allowance for doubtful debts =
Total receivables - 123,768
Current portion
Non-current portion
Break-up of security details
31-Mar-24 31-Mar-23
Trade receivables
Unsecured, considered good - 123,768
Unsecured, considered doubtful
Sub-total - 123,768
Less: Impairment allowance - -
Total - 123,768
4(b) CASH AND BANK BALANCES
{i} Cash and Cash Equivalents
31-Mar-24 31-Mar-23
Cash on hand
Cash and cash equivalents - -
Total - -
{ii) Bank balances
Balances with banks
- in current accounts ~ 218
- in escrow account 1,839 2,933,021
Total 1,839 2,933,239
4(c) LOANS
31-Mar-24 31-Mar-23
Non-Current
Loans to related parties {refer note no. 17) - 72,000
Total - 72,000
Current
Current portion of loans to related parties (refer note no. 17) 41,698,326 41,698,326
Loans to related parties (refer note no. 17) 197,772 2,510,788
Total 41,896,098 44,209,114
4(d) OTHER FINANCIAL ASSETS
31-Mar-24 31-Mar-23
Non-current
Derivative assets = -
Share application money (refer note no. 17) - -
Total -
Current
Interest receivable from related parties (refer note no. 17) 7,226,078 4,079,064
Total 7.226.078 4.079.064




JAIN INTERNATIONAL TRADING BV, NETHERLANDS

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH,2024

5 OTHER ASSETS

31-Mar-24 31-Mar-23
Current
QOthers 6,335,123
Total - 6,335,123
6 DEFERRED TAX ASSETS (Net)
31-Mar-23
01-Apr-22 Recognised in 31-Mar-23
Profit or loss
Carry Forward Losses 40,000 {40,000) =
Total 40,000 (40,000) -
31-Mar-24
01-Apr-23 Rect?gmsed in 31-Mar-24
Profit or loss
Carry Forward Losses - - -
Total - - -

7 SHARE CAPITAL

[a] Authorised share capital

Equity shares of USD 2,427.1138
each (PY USD 2,427.1138 each)

Preference shares of USD 1.00
each (PY USD 0.0 each)

No. of shares Amount No. of shares Amount
As at 1 Apri 2022 6,465 646,500 - =
Increase during the year - - 48,526,705 48,526,705
As at 31-Mar-2023 6,465 646,500 48,526,705 48,526,705
Increase during the year
As at 31-Mar-2024 6,465 646,500 48,526,705 48,526,705

Terms / rights attached to equity shares

The Company has only one class of equity shares having a par value of USD 2,427.1138 per share. Each holder of equity entitled to one vote
per share. In the event of liquidation of the Company, the holder of equity shares will be entiltled to receive remaining assets of the company

in brooortion to the number of eauitv shares held bv the shareholders.
Terms / rights attached to Preference shares

The Company has only one class of Preference shares having a par value of USD 1.00 per share. Each holder of Preference shares entitled to
issue,under the exclusion of any and all pre-emptive right with not voting.

[b] Issued equity share capital

Equity shares of USD 2,427.1137 each
(PY USD 2,427.1137 each)

No. of shares Amaunt Total
As at 1-Apr-2022 1,293 3,154,506 3,154,506
Add : Addition during the vear - =
As at 31-Mar-2023 1,293 3,154,506 3,154,506
Add : Addition during the vear 5 E
As at 31-Mar-2024 1,293 3,154,506 3,154,506




JAIN INTERNATIONAL TRADING BV, NETHERLANDS

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH,2024

[c] Preference shares capital (Non-Voting)

Preference shares of USD 1.00 each

No. of shares Amount Total
As at 1-Apr-2022 - =
Add : Addition during the year 48,526,705 48,526,705 48,526,705
As at 31-Mar-2023 48,526,705 48,526,705 48,526,705
Add : Addition during the year = - -
As at 31-Mar-2024 48,526,705 48,526,705 48,526,705

[d] Details of shareholders holding more than 5% of the aggregate shares in the Company:

i) Equity shares of USD 2,427.1138 each (PY USD 2,427.1138 each)

31-Mar-24 31-Mar-23
No. of shares % of total equity No. of shares % of total equity
shares _shares
Jain Irrigation Systems Limited, India 1,293 100% 1,293 100%
(ii) Preference shares of USD 1.00 each
31-Mar-24 31-Mar-23
No. of shares % of total equity No. of shares % of total equity
shares shares
JISL Overseas Ltd,, Mauritius 48,526,705 100% 48,526,705 100%
8 OTHER EQUITY
Securities Premium Account
31-Mar-24 31-Mar-23
Balance at the beginning of the year 7,250,000 7,250,000
Additional investment by parent company - -
Balance at the end of the year 7,250,000 7,250,000
General Reserve Account
31-Mar-24 31-Mar-23
Balance at the beginning of the year 7,889 7,889
Transferred from statement of profit and loss -
Balance at the end of the year 7,889 7,889
Retained earnings
31-Mar-24 31-Mar-23
Balance at the beginning of the year 23,955,914 22,637,943
Net profit / (loss) for the vear (2,927.614) 1,317,971
Balance at the end of the vear 21,028,300 23,955,914
Total Other Equity 28,286,189 31,213,803
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JAIN INTERNATIONAL TRADING BV, NETHERLANDS

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH,2024

FINANCIAL LIABILITIES

NON-CURRENT BORROWINGS (in USD)
31-Mar-24 31-Mar-23
Unsecured loans
Loans from related parties (refer note no. 17) 1,700,000 1,700,000
Less: Current maturities of long term borrowings - -
Total 1,700,000 1,700,000
CURRENT BORROWINGS
31-Mar-24 31-Mar-23
Loans repayable on demand
- From related parties (Unsecured) (refer note no. 17) 14,009,037 10,905,537
Total 14,009,037 10,905,537
OTHER FINANCIAL LIABILITIES
31-Mar-24 31-Mar-23
Current
Interest accrued but not due on borrowings-Intercompany (refer note 4,908,993 3,978,237
no. 17)
Interest accrued but not due on borrowings-External . -
Others 2,283,338 8,312,308
Total 7,192,331 12,290,545
OTHER CURRENT LIABILITIES
31-Mar-24 31-Mar-23
Current
Statutory liabilities 624,298 430,263
Total 624,298 430,263




JAIN INTERNATIONAL TRADING BV, NETHERLANDS
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH,2024

11 Revenue from operations
{in USD)
2023-24 2022-23
Intercompany-interest on deposits and others (refer note no. 17) 3,182,248 10,177,266
Gain on foreign currency transactions and translation . 3,551
Profit on sale of investments (net) - 16,098,508
TOTAL 3,182,248 26,279,325
12 OTHER EXPENSES
2023-24 2022-23
Legal, professional & consultancy fees 445,573 463,189
Foreign exchange loss 61,992 .
Loss on fair valuation of derivatives - 28,200,000
Miscellaneous expenses - -
TOTAL 507,565 28,663,189
13 FINANCE COSTS
2023-24 2022-23
Interest on long term loan - 18,418,334
Interest on related party loan (refer note no. 17) 930,755 980,832
Bank commission and charges 3,165 15,752
TOTAL 933,920 19,414,918
14 INCOME TAX EXPENSES
[a] Income tax expenses is as follows:
2023-24 2022-23
Statement of profit and loss
Current tax:
Current Tax
Total current tax expense - -
Deferred tax:
Decrease / {Increase) in deferred tax assets - 40,000
Total deferred tax expense / (benefit) - 40,000
Income tax expense TOTAL - 40,000

Other comprehensive income
Deferred tax related to OCI items:
Net loss / (gain) on remeasurements of defined benefit plans

[b] Reconciliation of tax expense and the accounting profit computed by applying the Income tax rate:

For the year ended as on

31-Mar-24 31-Mar-23

Profit before tax (2,927,614) 1,357,971

Tax at the Netherlands tax rate of 24.26 % (2022-23: 24.26%) (710,239) 329,444
Tax effects on amounts which are not deductible (taxable) in

calculating taxable income:
Items debited to Profit & Loss Account, not allowable under the Act

Deferred tax recognised on previous year lossess 40,000

Losses on which DTA is not recognised 710,239 {329.444)

- 40,000

Income tax expense TOTAL




JAIN INTERNATIONAL TRADING BV, NETHERLANDS

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH,2024

15 EARNING PER SHARE

(in USD)

Basic and diluted earnings/(loss) per share is calculated by dividing the profit/(loss) attributable to equity holders of the

Company by the weighted average of equity shares outstanding during the year.

2023-24 2022-23
{a) Basic earning per share
Basic earning per share (2,264.20) 1,019.31
(b) Diluted earning per share
Diluted earning per share (2,264.20) 1,019.31
(c) Reconclliation of earning used in calculating EPS
Basic earning per share
Profit attributable to the equity share holders of the company (2,927,614) 1,317,971
used in calculating basic earning per share
Diluted earning per share
Profit attributable to the equity share holders of the company
used in calculating earning per share (2,927,614) 1,317,971
(d) Weighted average number of shares used as denominator
2023-24 2022-23
1,293 1,293

Weighted average number of shares used as denominator in

16 CONTINGENT LIABILITIES

NIL



JAIN INTERNATIONAL TRADING BV, NETHERLANDS

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH,2024

17 Related party transactions

A] Related parties and their relation
(i) Holding Companies

Jain Irrigation Systems Limited
(i} Key management personnel

Mr Anil B Jain (Resigned 4 March 2022)
Mr Jitendra Shah
Mr Paul Lawlor

{iif) Subsidiary Company
lain MENA DMCC,Dubai
Jain America Inc., USA

(iv) Group Company
Jain America Holdings Inc., USA
Jain (Israel) BV, Netherlands

Jain overseas B.V. Netherland

Jain (Europe) Ltd. UK
JISL Overseas Ltd., Mauritius

B] Transactions and balances with related parties Fig. in USD
Related Party Relation 2023-24 2022-23

j  Transactions wlith related parties
1) Interest Expnese 930,755 980,832
Jain Irriagtion Systems Limited,India Holding Company 95,058 94,799
Jain America Inc., USA Subsidiary Company 8,153 .
Jain MENA DMCC,Dubai Subsidiary Company 3,191 -
Jain {Europe) Ltd. UK Group Company 824,353 886,033
2) Interest Income (3,182,248) (10,177,266)
Jain overseas B.V. Netherland Subsidiary Company (1,090,374) (1,087,395)
Jain (Israel) BV, Netherlands Group Company (2,089,122) (4,548,916)
Jain America Holdings Inc., USA Group Company (4,143,872)
JISL Overseas Ltd., Mauritius Group Company (393,250)
Jain MENA DMCC,Dubai Subsidiary Company (2,752) (3,833)
3) Sale of investment - (93,270,590)
lain America Holdings Inc., USA Group Company (93,270,590)
4) Investment in 3,900,000 58,426,706
Jain America Inc., USA Subsidiary Company - 58,426,706
Jain overseas B.V. Netherland Subsidiary Company 3,900,000
5) Investment made by (48,526,705)
1ISL Overseas Ltd., Mauritius Group Company - {48,526,705)



JAIN INTERNATIONAL TRADING BV, NETHERLANDS

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2024

31-Mar-24 31-Mar-23
ii. Balances with related parties
1) investment 54,369,051 50,469,051
Jain Overseas B.V. Subsidiary Company 36,500,977 32,600,977
Jain America Inc., USA Subsidiary Company 9,900,001 9,900,001
Jain MENA DMCC, Dubai Subsidiary Company 27,473 27,473
Jain (Europe) Ltd. UK Group Company 7,940,600 7,940,600
2) Accounts Receivable - 123,768
Jain MENA DMCC,Dubai Subsidiary Company - 117,988
Jain Farm Fresh Foods Inc.,USA Group Company - 5,780
3) Loan Payable (15,709,037) (12,605,537)
lain Irriagtion Systems Limited,India Holding Company (1,700,000) (1,700,000)
Jain America Inc., USA Subsidiary Company (900,000)
Jain MENA DMCC,Dubai Subsidiary Company (200,000)
Jain (Europe) Ltd, UK Group Company (12,909,037) (10,905,537}
4) Loan Recelvable 41,698,326 44,173,776
lain overseas B.V. Netherland Subsidiary Company 14,300,000 14,300,000
Jain {Israel) BV, Netherlands Group Company 27,398,326 27,398,326
Jain America Inc., USA Subsidiary Company 2,380,000
Jain MENA DMCC,Dubai Subsidiary Company 95,450
5) Current Recelvables 197,772 107,338
Jain overseas B.V. Netherland Subsidiary Company 45,504 15,528
Jain (Israel) BV, Netherlands Group Company 152,268 91,810
6) Interest Payable (4,908,992) (3,978,237)
Jain Irriagtion Systems Limited,India Holding Company (840,553) (745,494)
Jain America inc., USA Subsidiary Company (8,153)
Jain MENA DMCC,Dubai Subsidiary Company (3,191)
Jain (Europe) Ltd. UK Group Company (4,057,096) (3,232,743)
7) Interest Receivable 7,226,078 4,079,064
Jain overseas B.V., Netherland Subsidiary Company 5,137,799 4,047,425
Jain (Israel) 8V, Netherlands Group Company 2,088,279 11,416
Jain MENA DMCC,Dubai Subsidiary Company - 20,223
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